
 

ChipMOS REPORTS SECOND QUARTER 2010 RESULTS

Hsinchu, Taiwan, August 18, 2010 - ChipMOS TECHNOLOGIES (Bermuda) LTD. ("ChipMOS" or the "Company") (Nasdaq: IMOS) 
today reported unaudited consolidated financial results for the second quarter ended June 30, 2010. All U.S. dollar figures in this 
release are based on the exchange rate of NT$32.27 against US$1.00 as of June 30, 2010. 

Net revenue on a US GAAP basis for the second quarter of 2010 was NT$4,498.4 million or US$139.4 million, an increase of 22.5% 
from NT$3,671.5 million or US$113.8 million in the first quarter and an increase of 53.4% from NT$2,932.7 million or US$90.9 million 
for the same period in 2009.

Net loss attributable to ChipMOS on a US GAAP basis for the second quarter of 2010 was NT$49.7 million or US$1.5 million, and 
NT$0.51 or US$0.02 per basic common share, compared to net income attributable to ChipMOS of NT$268.7 million or US$8.3 million, 
and NT$3.33 or US$0.10 per basic common share, for the first quarter. Net income attributable to ChipMOS under US GAAP includes 
non-cash loss for changes in the fair value of the embedded derivative liabilities of NT$254.4 million or US$7.9 million and amortization 
of discount on convertible notes of NT$2.8 million or US$0.1 million for the second quarter of 2010, and non-cash loss for changes in 
the fair value of the embedded derivative liabilities of NT$5.6 million or US$0.2 million and amortization of discount on convertible 
notes of NT$5.5 million or US$0.2 million for the first quarter. Excluding the above special items regarding the convertible notes, non-
GAAP adjusted net income attributable to ChipMOS for the second quarter of 2010 was NT$207.5 million or US$6.5 million, and 
NT$2.14 or US$0.07 per basic common share, compared to non-GAAP adjusted net income attributable to ChipMOS of NT$279.8 
million or US$8.7 million, and NT$3.46 or US$0.11 per basic common share in the first quarter. 

The unaudited consolidated financial results of ChipMOS for the second quarter ended Jun. 30, 2010 included the financial results of 
ChipMOS TECHNOLOGIES INC., ChipMOS U.S.A., Inc., MODERN MIND TECHNOLOGY LIMITED and its wholly-owned subsidiary 
ChipMOS TECHNOLOGIES (Shanghai) LTD., and ThaiLin Semiconductor Corp.

S.J. Cheng, Chairman and Chief Executive Officer of ChipMOS, said, "Our 2Q10 revenue was up 22.5% from the first quarter and was 
53.4% higher on a year over year basis. The substantial revenue growth was across all product segments and reflects the successful 
execution of our business strategy. We have expanded business with existing customers, built key new accounts and continue to 
manage in the upturn. Our DRAM and LCD driver businesses were both up strongly in Q2. DRAM benefitted from robust demand of 
both niche and commodity markets. Our LCD driver business benefitted from strong customer demand, termination of price discounts, 
and additional revenue brought by new capacity added with our SPIL deal. Our flash and mixed-signal businesses were also up but in 
the low single digits compared to Q1."

S.K. Chen, Chief Financial Officer of ChipMOS, said, "We continue to closely manage our operating expenses and keep spending as 
low as possible, while providing our global customer base with the highest possible quality and service that they rely on us for. This 
control combined with the significant increase in revenue drove 2Q10 gross margin improvement to 5.2%. We are targeting further 
improvements and expect a trend to historical margin levels in future quarters."

Third Quarter 2010 Outlook
Mr. Cheng continued, "Looking into the third quarter, we currently expect revenue to increase 4% to 10% compared to the second 
quarter 2010, with revenue growth primarily from LCD and flash businesses. We currently expect gross margin on a consolidated 



basis for the third quarter of 2010 to be in the range from 5% to 11%. The improvement in gross margin compared to the second 
quarter is primarily due to growth in revenue and product mix adjustment under fully utilized assembly manufacturing." 

"We feel very comfortable about our business, progress, capacity and outlook. End market demand remains very robust in our core 
DRAM and LCD driver businesses. Our efforts to diversify our customer base have clearly worked and we continue to gain momentum. 
We are also seeing additional demand from the resumption of business activity with Spansion. We continue to move forward with our 
financial structure improvement efforts, and ample capacity to satisfy existing customer demand and new opportunities we are 
pursuing."

Investor Conference Call / Webcast Details
ChipMOS will review detailed second quarter 2010 results on Wednesday, August 18, 2010 at 7:00 pm EDT (7:00 am, August 19, 
Taiwan time). The conference call-in number is 1-201-689-8562. A live webcast of the conference call will be available at ChipMOS' 
website at http://www.chipmos.com. The playback will be available in 2 hours after the conclusion of the conference call and will be 
accessible by dialing 1-858-384-5517. To access the replay use confirmation ID number 354320.  

About ChipMOS TECHNOLOGIES (Bermuda) LTD.: 
ChipMOS (http://www.chipmos.com ) is a leading independent provider of semiconductor testing and assembly services to customers 
in Taiwan, Japan, and the U.S. With advanced facilities in Hsinchu and Southern Taiwan Science Parks in Taiwan and Shanghai, 
ChipMOS and its subsidiaries provide testing and assembly services to a broad range of customers, including leading fabless 
semiconductor companies, integrated device manufacturers and independent semiconductor foundries.

Forward-Looking Statements 
Certain statements contained in this announcement may be viewed as "forward-looking statements" within the meaning of Section 27A 
of the U.S. Securities Act of 1933, as amended, and Section 21E of the U.S. Securities Exchange Act of 1934, as amended. Such 
forward-looking statements involve known and unknown risks, uncertainties and other factors, which may cause the actual 
performance, financial condition or results of operations of the Company to be materially different from any future performance, 
financial condition or results of operations implied by such forward-looking statements. Further information regarding these risks, 
uncertainties and other factors is included in the Company's most recent Annual Report on Form 20-F filed with the U.S. Securities 
and Exchange Commission (the "SEC") and in the Company's other filings with the SEC.

Use of Non-GAAP Information 
Readers are reminded that non-GAAP numbers contained in this announcement are merely a supplement to, and not a replacement 
for, the GAAP financial measures. These non-GAAP numbers should be read in conjunction with the US GAAP financial measures. It 
should be noted as well that the non-GAAP information provided in this announcement may be different from the non-GAAP 
information provided by other companies.
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Contacts:
In Taiwan 
Dr. S.K. Chen
ChipMOS TECHNOLOGIES (Bermuda) LTD.
+886-6-507-7712 
s.k._chen@chipmos.com 

In the U.S.
David Pasquale
Global IR Partners
+1-914-337-8801 
dpasquale@globalirpartners.com 
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