ChipMOS Board Forms Special Committee; ChipMOS Raises Guidance For 4Q05 Revenue
And Gross Margin

Hsinchu, Taiwan, January 17, 2006 - ChipMOS TECHNOLOGIES (Bermuda) LTD. (Nasdaq: IMOS) ("ChipMOS") announced
that its board of directors has formed a special committee (the "Special Committee") to evaluate the circumstances surrounding
the indictment by the Taipei District Prosecutor's Office of Mr. Shih-Jye Cheng, chairman and chief executive officer of
ChipMOS. The indictment is in connection with the alleged misuse of corporate funds in 2004 of ChipMOS TECHNOLOGIES
INC. ("ChipMOS Taiwan"), a 69.8% owned subsidiary of ChipMOS, and ThaiLin Semiconductor Corp. (“ThaiLin"), a 34.1%
owned subsidiary of ChipMOS Taiwan, in the form of investments in repurchase notes, in violation of the laws of the Republic of
China ("ROC"). The repurchase notes in question have been fully redeemed with interest. The indictment does not allege that
Mr. Shih-Jye Cheng gained personally from any of the alleged activities.

The Special Committee is comprised of three independent directors. It will be assisted by independent legal counsel and
accounting advisor selected by the Special Committee.

ChipMOS today also raised its guidance for the fourth quarter 2005. Based on the exchange rate of NT$32.85 against US$1.00
as of December 30, 2005, ChipMOS currently expects its fourth quarter 2005 revenue to be in the range of US$129 million to
US$132 million with gross margin on a consolidated basis approximately in the range of 27% to 29%. On November 15, 2005,
ChipMOS stated that based on the exchange rate of NT$33.18 against US$1.00 as of September 30, 2005, it expected
revenue for the fourth quarter 2005 to be in the range of US$125 million to US$130 million with gross margin on a consolidated
basis approximately in the range of 25% to 27%.

About ChipMOS TECHNOLOGIES (Bermuda) LTD.: ChipMOS (http://www.chipmos.com.tw) is a leading independent provider of
semiconductor testing and assembly services to customers in Taiwan, Japan, and the U.S. With advanced facilities in Hsinchu
and Southern Taiwan Science Parks in Taiwan and Shanghai, ChipMOS and its subsidiaries provide testing and assembly
services to a broad range of customers, including leading fabless semiconductor companies, integrated device manufacturers
and independent semiconductor foundries.

Forward-Looking Statements

Certain statements contained in this announcement may be viewed as "forward-looking statements" within the meaning of
Section 27A of the U.S. Securities Act of 1933, as amended, and Section 21E of the U.S. Securities Exchange Act of 1934, as
amended. Such forward-looking statements involve known and unknown risks, uncertainties and other factors, which may
cause the actual performance, financial condition or results of operations of the Company to be materially different from any
future performance, financial condition or results of operations implied by such forward-looking statements. Further information
regarding these risks, uncertainties and other factors is included in the Company's most recent Annual Report on Form 20-F
filed with the U.S. Securities and Exchange Commission (the "SEC") and in the Company's other filings with the SEC.
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